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Semester|

Course:
CACC101

Financial Accountancy (Credits :03 Lectures/Week:04)

Learning
Objectives

» To make students acquainted with accounting for a proprietor
including inventory valuation.

» To introduce students to Company Accounts and Accounting
standards.

Unit |

Accounting Standards:

a) Concepts and Procedures for Issue of Accounting Standards
b) AS-1 Disclosure of Accounting Policies

Purpose and Features of AS-1
c) AS-2 Valuation of Inventories

Meaning and Definition, Applicability, Disclosure in Final Accounts.
d) AS-9 Revenue Recognition

Meaning and Features of AS-9

08 L

Unit 11

Inventory Valuation

a) Introduction
I. - Meaning
li. Costof Inventory Valuation

b)Inventory Systems
. Periodic Inventory System
ii. Perpetual Inventory System

c) Inventory Valuation
I.  Meaning & Importance
ii. FIFO Method
iii.  Weighted Average Method
iv. ~ Valuation of Inventory as on Balance Sheet date

Hlustrations

14L

Unit 111

Final Accounts of a Manufacturing Concern
a) Adjustment and Closing Entries
b) Proforma of Manufacturing Account
c) llustrations.

20 L




Unit 1V Consignment Accounts 18L

a) Introduction

b) Features of Consignment

c) Difference between Consignment and Sale.

d) Accounting in books of Consignor and Consignee
e) llustrations.
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2) Sharma ,D.G,(2015),Financial Accounting , New Delhi , Delhi, Taxmann publications
(p)Ltd.

3) Pippa ,R,(2011) Accounts,Delhi Viva Books Pvt Ltd

4) Grewal ,T.S, (2012) Intoduction to Accountancy New Delhi,Delhi,S.Chand & Co.(p)
Ltd.

Textbooks:

1) Chopde .C.(2018) Accountancy and Financial
Management,Mumbai,Maharashtra,Sheth Publications(p)Ltd.Sem land II

2) Dr.CA Varsha ,A,(2018) Financial Accounting Management,Mumbai
,Maharashtra,Mannan Prakashan (P) Ltd., Sem land Il

Evaluation Scheme

[A] Evaluation scheme :

I. Continuous Assessment ( C.A.) - 40 Marks
(i) C.A--l : Test— 20 Marks of 40 mins. duration
(if) C.A.-11 : Projects/ Presentations/ Open Book Test/ Online Test/Crosswords

Il. Semester End Examination ( SEE)- 60 Marks




